PANKNRS AND BROKERS,

FARING & CO.,

15 Wall Street, New York.

¥Foreign Exchange, .
Letters of Credit,
Investment Securities.

Ageat and Attorneys for
BARING BROTHERS & CO., Ltd., Londen,
KIDDER, PEABODY & CO., Boston. ’

E.D.SHEPARD&C0.

BANKERS,

31 Nassau 8t., New York
Boston Philadelphia

Aot as fiscal agents for cor
porations and munliolpali-
ties. Allow Interest on bal~
ances subject to cheok, Buy
and sell Investment seourities.

Bonds for Investment,

Iinformation upon request.

KISSEL, KINNIGUTT & CO.

| Nassau 8t., cor. Wall, New York

FOREIGN & DOMESTIC
BANKERS.

Bills of Exchange,
Cable Transfers.
Collections made on all
European Points.

JInvestment Securities.

BONDS
A. B. LEACH & CO,,

149 BROADWAY, NEW YORK.

BANKERS
Pine Streey, Corner Wililam
Chicago NEW YORK Boston

Reseive deposiis subject to oheok
and allow interest on balanoces
Aot as fiscal agents for muniol-

itles and corporations. lssue
etters of credit and deal In

BONDS FOR INVESTMENT

List on Application

HENRY CLEWS & CO.

11,13, 15 & 17 Broad Street
- BANK

Travelers’ letters of credit available the
world over.
Bills of exchange in sterling and francs
in sums to suit.
Deposit accounts received, investment
securities.
Stocks and bonds bought and sold on
commission,
MEMBERS N, Y. STOCK EXCHANGE,

N.W.HALSEY & CO.

BANKERS.

Bonds for Investment.
“ Interest Allowed on Deposit Accounts.
Fiscal Agents for Cities and Corporations,

49 WALL ST., NEW YORK.
Philadelphia  Chicage  San Francisce

New York Central
R ights

BOUGHT AND. SOLD
SCHMIDT & CALLATIN

Members N. Y. Stock Egchange.
Tel. 8260 Rector. 111 BROADWAY, N. T,

Van Schaick & Co.,

New York Stock Exchange.
Mombers of { New York Preduce Exchange,
Chicago Board of Trade.
7 WALL STREET, . . . NEW YORKX.

W{!.. EAST GERMAN STREET, BALTIMORL
785 BROAD STREET, NEWARK, N. J.

ble: Ta .

Ca rpoleum.
Tel.: 151015111812 Rector,

FOR SALE |

100 American District Telegraph N, 7.
80 National Water Common.
90 Northwest Commercial.
90 Laclede Gas Commen,

1850 Corn Exchange Bank Rights,

FREDERIC H. HATCH,

Dealer In Unlisted Securities of Rallroads and othey
Ceorporations In_the United States and elsewhere,
Tel. 1118 Broad.§30 Broad 8t., New York,

Redmendada

INVESTMENT SECURITIES
LETTERS OF CREDIT

33 Pine St., New York
BROWN BROTHERS & CO.,

@ WALL STREET,
Ovrders Execated on the

Bew Vork Fhiladelphia, Boston and [alfimere
Btrek Exchamged.

THE FINANOIAL SITUATION.

The stock market, taken as a whole, last
woek was not very interesting. There was
on one or two ooocasions a rather nervous
fluctuation of prices, which indicated more
or less uncertainty in the minds of specula-
tors as to the immediate future of the mar-
ket; but values nfvertheless remained
within a narrow range and quotations for
the active stooks were not widely different
at the end of the week from those at the
beginning of the period. The market was
of that kind which on the one hand lent
some color to the assertions of speculators
for the fall that it had become “tired” and
on the other gave force to the view that it
was holding very strongly. The truth s,
of course, that it was a market from which
the great mass of the day to day, in and out
speculative slement in Wall Street extraoted
little profit. It maintained an even keel
throughout the week, so that neither those
who sold stocks nor bought them specula-
tively found, save in few instances, that
their week's work had been weil paid. Tak-
ing into consideratign all the circumstances,
the fact that the market did after all follow
the course that has been described seems
about the best thing that could have bap-
pened to it and in the rinds of all conserva~
tive people strengthens the firm hopes that
have already been formed for a material
rise in prices later on. There is very little
disagreement among all right thinking peo-
ple as to the essential conditions of the
present financial situation. We have about
as strong’ a bull position as we very well
could have, and vigorous impulses toward
an upward movement in security prices are
only checked by the temporary disadvan-
tagoe of tightnesa in money. This disad-
vantage is mending, for the bank surplus
at the end of last week stood at $11,215,026,
against $2,800,400 on the first of the month. It
Is clear that the money situation is still
such as to require nursing and that there
will be no point in straining oredits for the
time being. Demands for money will natur-
ally be enlarged for a few days around the
first of October owing to payments of vari-
ous kinds then falling due and because the
local trust companies on that date must
increase their reserves by $10,000,000 in
order to comply with the requirements of
the law bearing on the subject passed at
the last seasion of the Legislature. While
money rates in Wall Street last week were
by no means bigh, time money was more
In demand; and the feature of the week's
business in this respect was a further rise
in the rates of interest on commercial paper
and an accumulation of evidence goling to
show that people in mercantile lines of
trade are finding themselves hampered by
the money stringency. They are having
to pay abnormal prices for their financial
accommodation that still leave them a
profit on their business but whioh ought
not to be continued for any great length
of time. It is certain that about as plain
a case as ever could be presented has been
made out calling for the further interven-
tion of the Secretary of the Treasury in aid
of the money market. No adverse critio
can now for a moment sustain the conten-
tion that a deposit of public money in the
banks by the Secretary of the Treasury
would be in aid only of speculators. Speoc-
ulators, indeed, are less injuriously affected
now than anybody else, for it is possible
for them to obtain funds on call secured
by salable collateral at rates that they do
not consider exorbitant. But with com-
mercial borrowers it ia different. They
have practically- only the security of their
general credit to offer, and they have to
ask for the use of funds for a long period.
They thus feel the difficultiesof the existing
exigencies more than afly one else in the
business community. It must be said that
our bankers have managed the money
situation thus far with great skill. Whether
or not there is any settled understanding
with the Secretary of the Treasury as to
the polioy that will be followed by the
Government, the indicatione are that there
has been no dissension between the Secre-
tary and the leading banks as to the right
course to pursue. The banks are, in the
first place, doing all they can to bring new
money into the country, and gold engage-
ments for import have in fact been made
since the beginning of the month of over
$32,000,000. It seemed during the week as if,
for the time being, pressure for funds had
been applied to the London market about
as far as ocould be without causing thereby
such an advance in the Bank of England’s
rate as would react unfavorably upon our
own market, although there .were still no
obstacles of any importance presented to
the purchase for our account of new gold
arriving in the open London market, which
amounts to several million dollars weekly.
But at the end of the week our banks were
able for the first time to buy gold heavily
in Paris, and as we are still getting bullion
in other quarters of the world it is clear
that the possibilities of relief to the money
market through gold imports are greater
than has been generally estimated. When
the time comes, however, when the banks
have exhausted their resources in this re-
gard the appeal will then lie to the Federal
authorities to do their part toward enlarg-
ing the circulating medium; and beyond*
any question & quick and cheerful response
will be made to this call. Means of such
aid are, it is well known, readily at hand,
The Secretary of the Treasury can either
deposit in the banks some portion of the
$75,000,000 halance now locked up in the
Treasury vaults, or he can anticipate the
payment or refunding of some of the $116,-
000,000 of Government 4 per cent. bonds
maturing next year. Holdings of these
bonds have been concentrated, and the
people who possess the bonds willg it is
believed, be willing to make what from the
Government peint of view will be considered
a very good bargain if advance payment
on the bonds is made.

There again comes up for consideration;
perhaps even more pointedly than it did
last week or the week before, the monstrous
injustice perpetrated upon the business
interests of the eounmtry by a currency
systern which permits such an absorption
of funds by the Government at a time
when their use in commercial circles is
8o greatly needgd. Forty-three million
dollars has thus been taken in by the Gov-
ernment this year, which means that an
enforoed contraction of credit throughe
out the country has ooccurred of over $200,-
000,000 at least. Under the banking laws
& dollar of money in the national banks
can be and is now made the basis of $4 of
credit extension in the central reserve
cities and of §7 in banks outside reserve
centres. The harm caused by the withdrawal
of money from circulation by the Gove
ernment is thus patent to every observer,
It is not forgotten that the evils of this
matter have. often times been debated
in Congress, and that there has long been
pending in Washington a measure known
as the Fowler bill, named from its author,
the chairman of the Committee on Bank-
ing and Currency in the House of Repre-
sentatives, having for its object a remedy
of the abuse. The bill authorizes the Secre-
tary of the Treasury to deposit with na-
tional banking institutions all the revenues
of the Government in excess of $50,000,000, |
making the deposits made In accordance
| with the act a first lien upon the assets
| of the banks receiving them and requir
| ing the banks to pay igterest on the deposits

B

at the rate of 3 per centum per annum.
Statistics compiled by the.actuaries of the
Treasury Department show that if this
measure had been insforce since January 1,
1879, the CGovernment would not have
Jost a dollar by the failure of any bank
having the care of the public funds and
that even at a rate of interest paid to the
Government. on these funds of only 1
per centum the cash gain to the Treasury
up to the fust of April, in the present year,
would have been $25,600,000. 1t is a curious
illustration of that characteristio of our
people to decline to be interested in sub-
jects of this kind except when they become
matters of pressing ourrent urgenocy, that
the banking community reserves all its
denunciation of the existing ourrenocy
system for that time of the year alone
when the inconvenience of the system
is felt, And that when the season of the Con-
gressional session arrives questions affect-
ing the currency are left to answer them-
selves. There is very little doubt that if Con-
gross were in session at the present hour
the attention of our legislators would not
be suffered by the press and people of the
country to lapse from the Fowler bill or
some other remedial measure of the kind.
The most important actual development
in financial cirocles during the week was
the admission by the private banking firm
that recently purchased from the Pennsyl-
vania Railroad interest 300,000 shares of
the common stock and 100,000 shares of
the preferred stock of the Baltimore and
Ohio. Railroad Company that negotiations
for the sale of this stock to the Union Pa-
cifio Railroad Company were prooceeding.
The announcement was taken as a virtual
admission that the acquisition of the Balti-
more and Ohio shares by the Union Pacific
was assured and that oontrol of the Balti-
more and Ohio had passed into the Union
Pacific’'s hands. The sale of stock concerns,
it is true, only one-fifth of the entire quantity
of Baltimore and Ohio stock, but as it is
undoubtedly supplemented by a further
ownership of stock bought elsewhere there
is*no quesation that the Union Pacific’s
voice in the Baltimore and Ohio's manage-
ment will henceforth be supreme. As the
Baltimore and Ohio, along with the Lake
Shore Railroad Company, controls the
Reading, the superficial indications are
that the Union Pacific has also become
paramount in Reading affairs; although
this is a matter that is not so clear. Assum-
ing, then, that the Union Pacific has ob~
tained an outlet to the Atlantic coast and
that by means of the Chicago and Alton
lines between St. Louis and Kansas City or by
the St.Paul’s connection from Omaha to Chi-
cago has made itself the centre of a great
transcontinental railway system, it is mani.
fest that entirely new conditions have arisen
in our country’s railway world. The ideas
natyrally present themselves whether what
bas oocurred will change existing harmony
in railway circles and whether in view ‘of
the Union Pacific's branching out the other
great Western railway lines the Great
Northern, the Northern Pacific, Rock Island
and the Atohison will not in turn be linked,
either as controlling interests or as in-
terests controlled, to the lines east of the
Mississippi River. The prevailing idea in
the financial district last week was that
these rearrangements would not cause
trouble and that they were all in pursuance
of an inevitable evolution of railways with-
out our borders. The path has certainly
been paved for them by the Federal laws
paseed in recent years prohibiting the giving
of railway rebates and other secret and
corrupt practices on the part of railway
management, In theory at least it would
be to the advantage of any railway concern
to be able to ship goods directly across the
continent or from New York for instance
to places in the Far West without having to
make any bickerings with other railway
oompanies over whose lines the goods would
have to pass on the journey,although mu-
tual exchange of freight between the differ-
ent lines would naturally take place as
freely as ever whenever convenient; and now
that all railway companies are held so
strictly acgountable for the maintenance
of their fixed tariffs the way seems to be
open for this theory to be realized in fact,
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Members New York Stock Exchange
27.Willilam 8t., NAY.

W A. R.ead & Co.
Bankers

Members of the N. Y. and Bosion Stock Exchanges

25 Nassau Street, New York

43 State Strest 205 La Salle Streat
BOSTON CHICAGO

201 East CGerman Strest
BALTIMORE

Investment Securities.

| on Balances, subject to Draft at sight.
Commission Orders executed in all the

ONTZE BROTRgp |
K0 Bakens, " Chas. D.Barney& Co.

Sroadwey & Codur St NEW YORK
Investment Securities. EANKERS AND BROKERS
Members of New York and Philadelphia

Allow interest on deposits ; make
Stock Exchanges

ecable and te phic transfers.
Buy and sell Foreign Exchange.

26 Broad Streel
AEW YORK

Letters of Credit.
122 South Fourth Stree!?
PHILADELPHIA

BERTRON, STORRS

AND

GRISCOM

BANKERS,

Land Title Bujld
PHILADEL PHIAT

Investment Securities.

FINANCE & SECURITIES CQ
INVESTMENTS

S Nassau Street. New York
Effingham Lawrence & Co,

MEMBERS N. Y., STOCK 'EXCHANG®

STOCKS==BONDS.

| Nassau Street. Cor. Wall.
lelephone 4255-4256-4257 Rector
Private Wires to Principal Cltles.

Dick& Robinson
BANKERS

Blodget, Merritt & Co.

HAILROAD AND MUNICIPAL

Bonds

NEW YORK.
— —
High- Low- Clos- Net -—1908——
Sales. est esf. ing. CNh'ge. High Low.
SDul&IR IstSalidly 1145 114'§ 17§ 114'g 113
412 Erlecvéssr A108  Jox 108 10075 1008
2 Ertleprilendsion  99'{ 9'( — }f 102 "Wy
14 Ene-Pa Coal
colds....... 90'% 90 20
12 Erle gn lien 45 LU
2 F&PM PtH 5510814 108'g 10814
PFIWERGIst 841y 8 M)
1 Gal H& H 1811008, 100% 100%,
1 Ga Pac 1st. .. 120 120 120
1I8GB&Wdeb B 19 1”7 9
5 G&SIsl 15t 58103 103 108
10 HavEIRy cnds 02 1] v
5 Mock Val {'¢sioe 108 08
26 1 Cen ds 1953.104! 4 108 109 ¢
77 implJapanese
s Sterl I'n..101
179 ImplJap Bs stl
loan 24 ser.100'4 100
100 Impl Jap 4'4s
ster In cpn. 924
151 ImpJp 4'3sKL
&Co ct new. 01
128 Imp Jap 4sK1L.
&Coctstin, 83§
12 Ind I&la 45. 98'3
358 [nterboro Met
col tr #1458 ., B  m4'§
14 Int&Gt Nor 3d 808 78
§ Int Paper 6s..108'4 108
10 InTraccltrds 798, 08¢
1lowaCends. . 85'g 8i'g
5 Ka & Mich 43. 98 (1 R
71 KOFtS &M 43 "4 127 83§
52 KanClty So 3 72 Ny 72
1 Kings Co 45.. 904 W'g W'§
? Lack Steel 58.10404 1044 10414
1 LacledeGas 6s103% 10335 109%
2 LacledeGan of
StLrigse. 102 102
MMOLS&EMSds.. W' 07y
2,S4MS84 08 e
S Leh & W 4145..1001§ 100§
4 Lex Av &Pav
Ferry 1st.

WANTED
30 Yan Norden Trust Co.

120 19th Ward Bank,

James B. Haig, Jr.
3 8D AVE.. N, Y. CITY,

W. E. R. Smith & Co.

BONDS

New Jersey Securities a Specialty,
20 Broad 8$t., New York.

40 Wall Street.
NEW YORK.

.S.ooowAEﬂ'lwll-sl“ro TcnonBUY:

r. &s t S8y
100 she, Borden's ¢Condensed
Milk Common . at 174
85,000 Denver Gas & Elec-
at B0y

tric 8s
50 shs, Hall Signal Co. Stock.at 89
$10,000 International Naviga-
tion Bs, 1929, . at S8 & Ime,
85,000 Syracuse Rapid Tran.
it Ast Bs. at 108'{ & Int,
at 54

WE HAVE FOR SALE:

Corp®n Common ..
80 shs. American Typefound.
"% Pretd.
" ‘llornll & o
... a s Flat
50 shs, American Press As- .
sociation 8% .. at 102
$3.000 Fort Wayne Gas Bond
Ctis ...at 43
100 shs, Federal Sugar Pref'dat 78'y¢
$10,000 Hudson River Water
Power §s.. ....at 90 & Imt,
85,000 Rochester Ry. & Light
Con. B», 1954 at 100'5 & Int,
$10.000 Tenn, Coal &
Gem, Bs. .. at 994
50 shy. United Bank Note Plat 54'g

TOBEY & KIRK,

285 Broad Street, New York.

‘Phones 4295-4396-4297-4298 Broad.
. DAILY MINING

NEWS BUREAU

All the news of the mines and the
market. Sent FREE for one month on :ﬁ':::l'.

TONOPAN GOLDFIELD BULLFROS

are features in this service,

CATLIN & POWELL Co.
36 Wall Street, New York.

ENGINEERS.

ors at
$5.000 Acker,
New York. Condi

BOSTON
En—

~1'4 8 %0
084 mul4
~9'4 1114 10844
—~2% 01 84
214 108 10084
+ '3 128 1104
+1% 234 18
41 106% 10144
e T T 2
110 10844
- 8§ 108'5 108

P~

H. M. Byllesby & Co.

(INCORPORATED,

ENCINEERS

Design, Construct and Operate Rallway,
légm. Power, Hydranllo and Gas Plan

AMINATIONS w REPORTS

10086 101+ % 101'§ 97h4

100'4 + 1§ 100 07i¢

LA

804

LH]
oy

Ny 0 — 4§
90lg -

+ 8
—1%

+ Y
+2%
+ 4

90'4 L]

83
slg

L} LY
08y

Hily
803
108'y
ey
8i'g

00'; FOY
B0M 75%%
11043 108
LTI ]
AN 854
wig. 063, |
878 8134
™4 T0Ng
-l W w0
—~ 144 1084 10214
+ 1§ 1084 108

NATIONAL BANKS.

B i o, . £,

“MERCHANTS
- NATIONAL
BANK

OF THE CITY OoF

NEW YORK

+1lg
+ 4
+ %

102
1%
v

1004

~1%4 1045{ 102
- 15 1015 9el4
4 14 10034 951y
- lg 1025 100
n Mmoo -4
"m —1%
"y — 4
1445 —1
1004 + '§
iy -

11o4 113
10y W
102 sy
12004 1Y
144 100
100y W

FOUNDED |
1803 |

RESOURCES $25,000,000

OR OVER A CENTURY
F e stieaiies e Bess 20T o

TLIgends .. O8I 98
ISL&NgmSs.  11é4g 11424
TL&N &..... 10044 100'4
48 L& Neoltrds 9704 Viig
1LNA&CIstAO6'S 10519 10815 +1  108'¢ 106'4
IS Manbattan 45102 MWtlg 10134 — 4 108}y 1000
S Met El Ist, .. 108'5 102§ 1025 — '4 108 102%
I MexCeondn 817% T 8 8¢ 8 4
252 MexC st Inos 2% 21 2y 4 4 20% 1045
00 Mex C 2d Inc. 18'§ 16'4 16814 4 8 21§ 14
7 MLS&W ox 5a1185g 1140 1145y — 14 118 114%
ZMINDASTL 48, #005 08% 998 — 3 W 0y
IMOK&E st 110 110 110 =34 118 110
5 MIKKAT of T 5s.105% 1058 108% + '§ 100% 1061
21 MOEAnAT 45..101 1004 1000 — 7§ 108 w04
3 Mo KanaT 2d 883§ 85's 800 — % 07% 865
1IBMoK&T tl4n
oW ... BTV PTRG RTH 4 16 N W
10 Mo Pac 8 7. 1024 1024 102 & i 14 100
22 MoPac e 1MT 104 10305 1028 & iy 1077 1
17 MoPacls 1020.104', 104 10g'y 1

as liberal treatment as thetf credit and
balances warrant.
Robert M. Galla . Pregident
Eiber: A, .-u-.;r.’".-m
Zoheth 8. Freeman, Cashier

1084 100
Cuntinued on Eleventh Page.

Morton Trust Company

38 NASSAU

Capital . .

Surplus and Undivided Profits -

_ STREET.
. $2,000,
. $7.50000

Acts as Trustee, Guardian, Executor, Administrator, Assignec, R'ﬂh‘
Registrar and Transfer Agent. Takes charge of Real and Personal Propeny

Deposits received subject to cheque, or on certificate. Interest allowed on daily baling

Travellers’ Letters of Credit issued.

Foreign Exchange.

OFFICERS :
LEVI P. MORTON, President. "

THOMAS F. RYAN, Vice-President.
CHARLES M. ALLEN, Vice-President.
CHARLES A.

JAMES K. CORBIERE, Vice-Presidegy,
H. M. FRANCIS, Secretary.
CONANT, Treasurer,

Counsel, PAUL

LEVI P. MORTON.

L b A
H. ALLEN

D. CRAVATH.

Samoel Rea
Winthron Ruthertne
Thomms F. Ryan

Ja L Senift
Valentlne P. Snydey
Harry Pajne Whiiney

JAMES N, JARVIP,
JACORB H. SCHIrp
HARRY PAVYF WHTTYEY,

anyersTitle Insurance& Trust Company

Brooklys Braneh, Title Departmest & Trust and
allowing interest thereon.
as Collateral..

Securities.

BAvIP ™ 2R
V. BRIGMT, & Viee-Presidents,

1s
BNTHAD.
m‘t .gl‘Al.l‘K N¥WCHT, Treasurer.
HERBERT B. JACKSON, Comptrolier.

AB0. 7. RUTTRBRVORTE,
BRI, Cebtimans, LAY

CAPITAL AND SURPLUS . $9,500,000

AU AZR,BANETe PEraRTHENT. 8 HEERTY I,  marmuran
RECEIVES DEPOSITS subject to check or on certificate,
LENDS ON APPROVED STOCKS and Corporation Bonds

ACTS AS TRUSTEE, Guardian, Executor, Administrator,
Assignee or Recelver, Transfer Agent or Registrarof
Stocks of Corporations. Takes Charge of FPersonal

) OFFICERS:
EDWIN W. COGGESHALL, President and Genaral Manager.,

EXECUTIVE CO ITTRE.
:ILUAH X D

¥. DIXON, 2
D. FAIRCHILD, 'S N. WALLACE,

Banking Department, 188 Montague Street

WALTER N. VAIL, Seeretary.
l,l;\c\':‘!llnl!.l ’lf’?”ﬂft!i::l" Genl. Manager,
«A AL ., "

U, CONDIT VARICK ¢ Asst. Treasurery
GCEONGE A. FLEUN

rUny,
FREDERICK D. REED, § At Beeretaries

DA NT. CEMAN,
EN MORGENTHAT,

—

—

OF NEW

Capital, $2,000,000 |

Guaranty Trust Company

MUTUAL LIFE BUILDING

YORK

Surplus, $5,500,000

INTEREST PAID ON CHECK ACCOUNTS

P At

resident.
tment.

K. C. NEWTON

OFFICERS
JORN W, CASTLES, President,

Issues Travelers' Letters of Credit and Foreign Drafts.

AND ON CERTIFICATES OF DFPOSIT

EXANDER J, HEMPHILL, Vioe-Prosident,
C. EDWARDS, Treasurer.

., C. HARRIMAN. Assistant Treasurer,

Trust Ofcer.

COLONIAL TRUST COMPANY

solicits the accounts of corporations,
correspondence or personal interviews.
Interest allowed on daily balances

firms and individuals, and iavity

which are subject to check atsizht

Certificates of Deposit (time and demand) issued.

St. Paul Building, 222

Broadway, New York,

Capital, Surplus & Undivided Profits, $2,900,000
John E. Borne, President.

Richard Delafield,

Cord Mayeor,
Js.?u . Tappin, ,’““‘""“"""

Philip 8. Babecock,

Arpad 8. Grossmann, "reisaret
Edmund L. Judson, Secratary
Joseph N. Baboook, Trast Offost,

MANHATTAN Trust Co.
WALL ST, cor. NASSAU,NEW YORK

Capital, Surplus & Undivided Profits,
83,000,000

OFFICERS:

JOHN 1. WATERBURY, President,
JOHN KEAN, Vice-
AMOS TUCK FRENCH, | Presidents,
W. N. DUANE, 3d Vice-President.

T ———— |
The Manhattan Trust Company receives
deposits bearing Interest and subject to
cheque, payable threugh the New York
Cloaring House.

DIRECTORS:

Francis R. Appleton James J. Hill
Robert Bacon * John Kean

George F. Baker Oliver H. Payne
August Belmont E. D. Randolph
Walter P. Bliss Grant B. Schley
H. W, Cannon S. L. Schoonmaker
R. J. Cross James O. Sheldon
Rudulph Ellis John 1. Waterbury
Amos T. French R. T. Wilson

;;R BO
\© o]
1-“ TRUST coeo

86 Broadway. '

" Sth Ave. & 34th Street.
100 West 125th Street.
Third Ave. & 148th Street.

PAYS INTEREST ‘
ON DEPOSITS
SUBJEET TO CHECK.

Household and Persounal
Accounts Solicited,

s —

"NATIONAL BANKS,

.

ORIGINAL CHARTER 1839,

! Charles P. Armstrong.
| Frank Bratnard.

George J. Goul
John A, Hilton E,

art 5.

Metropolitan
Trust
Company

of the Crty of New York
€9 Wall St.

Capital, Surplus & Profits, $8,500,000

BRAYTON IVEN, President
ANTON A. RAVEN, Vice Pres
BEVERLY CHEW, 24 Vice lr s
BERTRAM CRUGER, Trear
::t‘()li C, l;‘Ll'."Cg. !-Tau‘\ 3

, McCNAMARA. Trust Offcer
n'*'&" . K. ANDERSON, Asar, Tr
FREDERICK E FRIED, Assi Sec

DIRECTORS:
. Bufl, E D. Morgn,

Richard Mortiner,
John E . Parsons
MHerwy C Perking
Charies M Prart.
Anton A _Raven,
Norman B Fesm
John L. Riker,
W lliam Schail ..
Ge R Sheidon
J. Edward Summont
John W Simpsn

Morris K. Jesup,
Edward B Judion,
Lewis Cass Ledvard,
Robert H. McCurdy. :
gradley Masnin, Francis S Smuthers.
D ©. Mills, John T. Temry

Geo Herwy Warre,

Bowling Green TrustCo

26 BROADWAY, NEW YORK

Capital, SL000.0M,  Surplus, SLMW

DIRECTORS:

Myron T, Herrick
Exwud T. Jeflery
Harry Bronner,
Robert C. Clowry,
Edwmund C. Converse,
Wm. Nelsoa Cromwell

Willlam A, laws
William Wil s werr®
}\&m-':‘ ) reR
ek S, Ramsay,
Prederick 1. chest
Andrew Sq lre,
Willlam H

Faward I z
John P. Trueslel

P C Youig

THE
CALLATIN

NATIONAL BANK
OF THE OITY OF NEW YORK

CAPITAL
SURPLUS AND PROFITS (Rarned), =390, one

OFFICERS
SAMUKEL WOOLVERTON, President.
ALEXANDER H. STEVENS, Vieo- Presid
GROWGE E. LEWIS, Cashier. T |
HOWELL T. MANBON, Aselotant Cashier

DIRECTO %Y
Adrian Teelln, Jr. Chae & Poabedy.

IA’neohTmstCompany
Medisor. Squar:
, a=d
Broadway & Lispenard St
The progresgive busines- 1
is quick toavail himself of uch
advanced facilities in banling

as the modern trust company
offers. Safe deposit boxs at

special rates. I

P p— T



